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HARIBHAKTI & CO. LLP
Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial

Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To the Board of Directors
GOCL Corporation Limited

1.

2.

3.

4.

5.

F/ CV//- x\\,'

liRr \ f\''tty~%i"hii'I
E : : : : I: f:ii } =q g FL: :r: q :3 :[;; 1 )t \ c c o u n t an R Reg nn No nMC 3768 faRm Red Ii abi Rib anne Hhi Pm gist ered in india ( convened on 17 th June p 2014 Roman rm
Registered offices: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai – 400 059, India. Tel: +91 22 6672 9999 Fax: +91 6672 9777

\

Other offices: Ahmedabad, Bengalu ru, Chennai, New Delhi, Kolkata, Rajkot, Vadodara

(/.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GOCL
Corporation Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) for the quarter ended September 30, 2025 and for the period from April 01, 2025 to
September 30, 2025 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (' Listing Regulations’).

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Parent personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Name of the Company
GOCL Corporation Limited
IDL Explosives Umm
HGHL Holdings Limited, UK

Relationship
Parent

Wholly Owned subsidiary
Wholly Owned subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.



HARIBHAKTI & CO. LLP
Chartered Accountants

6. We did not review the interim financial information of one subsidiary included in the Statement, whose
interim financial information reflect total assets of Rs. 1,07,467.27 lakhs as at September 30, 2025 and
total revenue of Rs. Nil and Rs. Nil, total net loss tax of Rs. 5.95 lakhs and total net profit after tax of
Rs. 1,515.05 lakhs and total comprehensive income of Rs. 3,062.19 takhs and Rs. 4,870.35 lakhs for the
quarter ended September 30, 2025 and for the period from April 01, 2025 to September 30, 2025
respectively and cash outflow (net) of Rs. 259.14 lakhs for the period from April 01, 2025 and September
30, 2025 as considered in the Statement. This interim financial information has been reviewed by other
auditor whose review report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
based solely on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above

This subsidiary is located outside India whose financial information have been prepared in accordance
with accounting principles generally accepted in that country and which has been reviewed by other
auditor under generally accepted auditing standards applicable in that country. The Parent’s
management has converted the financial information of the subsidiary located outside India from
accounting principles generally accepted in that country to accounting principles generally accepted in
India. We have reviewed these conversion adjustments made by the Parent’s management. Our
conclusion in so far as it relates to the balances and affairs of the subsidiary located outside India is
based on the report of other auditor and the conversion adjustments prepared by the management of
the Parent and reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Snehat Shah
Partner
Membership No.: 048539

FgcN:: I=gaP8£31 BMIt–BU 1 9–02) (
Date: November 13, 2025
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HARIBHAKTI & CO. LLP
Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone Financial
Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015 (as amended)

To the Board of Directors
GOCL Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of GOCL
Corporation Limited (“the Company”) for the quarter ended September 30, 2025 and for the period
from April 01, 2025 to September 30, 2025 (“the Statement”), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended (' Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred
to as “the said Indian Accounting Standard”) and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
rnisstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the said Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

'if '. 'g&mm
Partner
Membership No.: 048539 A
UDIN +5.'9 8639 Br"i LB ll GOPlace: Mumbai
Date: November 13, 2025

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 from a firm
Haribhakti & Co. FRN: 103523W)
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